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{This is an Advertisement for informalion purposes only and nof for publication or distribulion or refease directly or indirectly ouwlside India and
i nol an olfer document announcement)

THE RAMARAJU
) SURGICAL COTTON
MILLS LIMITED

THE RAMARAJU SURGICAL COTTON MILLS LIMITED

Our Company was incorporated as The Swrgécal Doftan Mills -Limifed” as a public' limited company under the Indiz Companies Act, 1913. at Madras pursuant to
certificate of incorporation dated February 20, 1939 issued by the Regisirar of Joint Stock Companies, Madras, Thereafter, our Company was grantad the cerfificate of
commencement of business datad February 7, 1940, The name of our Company was changed 1o “The Ramaraiu Sirgical Coftan Mits Limited” pursuant to a resolution
passed by the shareholdars of our Company at the 3 AGM held on December 30,1942 and a frash cerfificate of incorporation dated June 22,1943 was issued by tha
Registrar ol Companias, Madura. For details of change in name and registerad office of our Company, see “General informalion” on page 36 of the Letter of Offer daled
March 1, 2024 ("Lelter of Dffer").

Registered Office: Post Box No. 2, 118120, PA.C. Ramasamy Raja Salal, Rajapalayam — 626117 Tamil Naduy, Ingia.

Telephone: +91-4563-235904 | Email: rscma@ramcotex.com | Websgite: www ramarajusurgical.com
Contact Person; P Muthukumar, Company Sacretary and Complianca Officer | Email: muthukumar p@ramcolex.com
Corporate Identification Number; L17111 TN1238PLE002E02

OUR PROMOTER: P R VENKETRAMA RAJU |

ISSUE OF UP TO 18,17 227 FULLY PAID-UF EQUITY SHARES WITH A FACE VALUE OF 310 EACH ("RIGHTS EQUITY SHARES™) FOR CASH AT A PRICE OF T204
EACH INCLUDING A SHARE PREMIUM OF ¥194 PER RIGHTS EQUITY SHARE ("ISSUE PRICE") AGGREGATING TO AN AMOUNT UP TO ¥3,707.14 LAKHE™ ON A
RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF DUR COMPANY IN THE RATIO OF 5(FIVE) RIGHTS EQUITY SHARE FOR EVERY 11(ELEVEN) FULLY
PAID UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS OM THE RECORD DATE, THAT IS ON TUESDAY, MARCH 5, 2024 (THE “ISSUE"). THE
|SSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 20.4 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE THE CHAPTER TITLED
“TERMS OF THE ISSUE™ BEGINNING ON PAGE 208 OF THE LETTER OF OFFER.

*Assuming full subscription

BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response o the [ssue, which opened for subscnption on Friday, March 15, 2024, and closed on
Friday, March 22, 2024, and the iast date for On Market Renunciation of Rights Entitlements was Monday, March 18, 2024. Dut of the total 634 Applications for 24,768,432
Rights Equity Shares, 217 Applicafions for 20,139 Rights Equity Shares were rejectad due fo fechnical reasons g5 disclosed in the Letter of Offer. The tofal number
of vahid Applications received was 417 for 24,558,293 Rights Equity: Shares, which was 135.28% of the number of Rights. Equity- Shares Allotted under the issee. In
accordence with the Letier of Offer and the Basis of Alotment finalized on March 28, 2024, in consulfation with Metropolitan Stock Exchange of India Limiied ("MSEI™),
the Designated Stock Exchange, the Lead Manager to the Issue-and the Registrar to the issue. The Rights Issue Commities of the Company, pursuant to-1he detegation of
authosity to the Rights Issue Commities by the Board of Directors at their meeting hald on March 28, 2024 approved the allotment of 18,17, 227 Rights Equity Shares to
the successtul Applicants, In the |ssue, no Rights Equity Shares have been kept in abeyance. Al valid Applications after the rejection of hids recesad from non-Efigible
sharehodders and technical rejections have been considered for Allpdment.

1. The breakup of valid applications received (atter the rejection of bids received from non-Eligible Shareholders lechnical rejections) is given below:

categary | NO- ot valid applications | No. of Rghts Equity Shares accepted - ﬂm:ﬂ‘{ Lmﬁm Total Rights Equity Shares
received and aliofted against Entitlements (A) Equity Shares applied {B) accepted and allotted (A+B)
Shareholders 41 1218,399 5.91.888 18.10,287
Renouncees ] 6,940 | - &, 340
Total 17 12.25,339 591,888 18,17,227
2. Information regarding fotal Applications received:
Category Applications Received Equity Shares Applied for Equity Shares alloted
Number % Number Value (Rs.) % Humber Value (Rs.) %
Shareholders | 411 958.56 24 51326 L0050, 70 504 ga.72 1810, 287 36,22 08 543 0% 52
Renouncess ' 6 1.44 6,967 14,21,268 0.28 6,940 14.15,760 (.38
Total | 47| 100.00 24.58,293 50,14,91,772 100.00 18,17,227 | 37,07,14,308 100.00

Intimations for Allotment/refund/rejection cases: The dispatch of Allotment Adwice cum Refund Intimation to the investors, as applicable, has been completed on
April 3. 2024, The instructions Tor unblacking funds in case of ASBA Applications wera issued 1o SCSBs on March 28, 2024, The listing application was executad with
MSEl on April 1, 2024, The credit of Rights Equity Shares to the respective demat accounts of the allottaes in respect of Allstment in dematerialized form has been
completed on Aprd 4, 2024, For further details, ses “Terms of fhe [ssue — Alfatment Advice or Refund ! Unbfocking of ASBA Accounts ™ on page 230 of the Letter of
{rffer. The trading in Right Equity Shares issued in the Rights Issue shall commence on Stack Exchange wpon receipt of trading permission. The trading is axpected to
commence an or before April 8, 2024, Farther in accordance with the SEBI master circular bearing reférence - SEBIHO/CFO/PoD-2/F/CIR/2023/00094 dated June 21,
2023, the request for extinguishment of Rights Entitlements has been sant to NSDL & CDSL on April 3, 2024,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM

DISCLAIMER CLAUSE DF SEBI: : ITis 1o be distincily understond that the submission of the Letier of Offer o SEBI shoukd not, in any way deemed or construed thaf the
Lefter of Offer has been cleared or approved by SEBL. The Investors are advised io refer to the Letter of Offer for the full texd of disclaimer clause of the SEBI under the
heading "Offher Reguiatory ang Statutory Disclosies - Disciamear Claise of SEBI on page 200 of the Letier of Difer.

DISCLAIMER CLAUSE OF BSE: It is to ba distinctly understood that the parmission given by BSE Limited should not in any way, be desmed or construed that the Letter of
Offer has baen cleared or approved by the BSE Limited, nor doas it certify tha correctness or completenass of any of the contants of the Letter of Qffer. The Investors ara
advised 10 rafer 1o the Letter of Gfter for tha Tull text of disclaimar clause of the BSE Limited undar the heading “0ther Regutatory and Statutory Disclosures - Nsclaimer
Clause of BSE™ on page 204 of tha Letter of Ofter

DISCLAIMER CLAUSE OF MSEI (THE DESIGNATED STOCK EXCHANGE): |- It is to be distinctly understood that the permission given by MSE! should not in any way, be
deemed or construed that the Letter of Offer has been cleared or approved by the MSEN, nor dogs it certify the comactness or completeness of any of the contents of the
Letter of Offer. The Investors are advisad to rafer 1o the Letter of Offer for the full text of disclaimer clause of the MSEI under the heading “Ofther Requiatory and Statutary
Disclosures - isclawmer Clause of MSE!™ on page 203 of the Letter of Offer.

Unless otherwise specified, all capitalized terms used herein shall have the same mieaning ascribed to such ierms in the Letier of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE COMPANY'S
BUSINESS PROSPECTS.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

VIVRO v

Vivro Financial Services Private Limited Camen Corporate Services Limited

Vivro House, 11, Shashi Colony, Opposite Suvidha | Subramanian Building, Mo, 1, Chub House Road,
Shopping Canter, Paidi, Anmedabad — 380 007, Chennai - 600 002, Tamil Madu, India,

Gujarat, india. | Telephone: +91-79-4040 4242 Telephone: + 591-44-4002 0700/ 28460390;

Emall; invastors@@yivro.nat Email: rights@camepindia.com

Websile: wynw vivia.net Website: www.camedindiz.com

Investor Grievance Email; invesiors&@yivio, net Invesior Grievance Email: investonzcamepindia.com
Contacl Person; Kruti Saraivatday Dodiva Contact Persan: K Sreepriva

SEBI Registration Number:; INMOOOGT0122 SEB| Registration Number: INROOODO3753

CIN: LGET120G)1996PTCO29182 CIN: U67120TN1988PLCO4 1613

Investors may contact the Registrar or our Compliance Officar for any pre-15sue/post-lssua refated matter, All grievances ralating Io the ASBA process may be addressed
1o the Registrar, with a copy to the SGS5Bs. giving full detalls such as name, address of the Applicant, contact number(s), a-mail iD of the-soke first holder, folko number or
demal account number, serial number of the Applicatson Form, numbar of Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designatad
Branch of the SCSBs where the Application Form. or the plain paper application, as the case may be, was submitted by the ASBA Investors along with a phatocopy of
the acknowledgement slip. For datads on the ASBA process, ses “Terms of the Jssie™ on page 208 of the Latter of Offer,

For The Ramaraju Surgical Cotton Milts Limited
Sd/-

P Muthukumar

Company Secrelary & Compliance Diicer

Disclaimer; Cur Company /s proposing, subiect fo recelpt of requizite approvals, market conoifions and ofher consideralions, o Ssue Equity Bharez an-a rights
basis and has fied a Latter of Offer with the Securihes and Exchange Board of India and Stock Exchange. The Letter of Offer is avaliabie on Bhe wabsite of SEBI at
wuw sebi govin, website of Sfock Exchanga where the Equily Shares are Nisted Le. M3E af hifps:/ewmsel infindex and the website of the Lsad Manager af
www Lo mat, investors showld note that investment i equily shares invodves a figh degree of nisk and are roquested fo rafer fo the Ledter of Offer inciuding the sechion
"Risk Factors”™ beginning on page 17 of tha Letter of (ffer. This anmouncement does nof cansiituie an offer of Rights Equily Shares far sale in any jurisdiction, inchiding
the United States, and any Rights Equity Shares described in this announcemeant may not be offered or soid in the United Statas absent registation wumder the US
Securities Act of 1933, as amended, or an exemplion from reqistration. There will be no public offering of Aights Equity Shares in the Unifed Stafes, AdBasz

COMPANY SECRETARY AND COMPLIANCE OFFICER

Qn, Theil BaARARAILI

Db TN

The Ramaraje Surgical Cotton Mills Limited
Mr. P Muthukumar,

Post Box No. 2, 119/120, BA.C. Ramasamy Raja
cdlai, Rajapalayam = 626117 Tamil Nadu, India
Telephona: +91-2563-235904

E-mail: rscmizramcotex.com

Websile: www. ramarajusurgical.com

CIN: L1711 TNT939PLC002302

Dale: Apnil 4, 2024
Place: Rajapalayam
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ACE SOFTWARE EXPORTS LIMITED

Registered Office: 807 Everest Commercial Complex, Opp. Shastn Maidan, Rajkot, Gujarat, India, 360007

Email ID: investorinfoEacesoftex.com | Website: hitps:/f

Recommendations of the Committee of Independent Directors (*1I0C™) of Ace Software Exports Limited (“Target Company”
or “TC") under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulatons, 2011, &s amended (“SEBI SAST Regulations™) in relaton to the open offer 1o the public shareholders of the
Target Company {"Open Offer”) made by Amit Mansukhlal Mehta ("Acquirer”) together with Vaishali Amit Mahia ("PAE™).

1. No. Toplc Farticular
1 [ate fpril 0d, 2024
2 :?E;E gthe Target Company Ace Software Exports Limited

The Open Offer is being made by the Acquirer and PAC fo the Public Sharsholders
to acquire up to 16,02.560 Equity Shares ropresenting the entive Public
3 Detadls of the Offer pertaining | Shareholding constituting 25.04% of the Emerging Voting Capital of the Target

Mo TG CGompany at a price of ¥ 35/~ per Equity Share, aggregating to a tofal considaration
of T 5.60,89 600/~ payabie in cash in accordance with Regulation 9(1)(a) of the
SEB| {SAST) Regulations,

Acquirer: Amit Mansukhlal Mehia

Namais) of the acquirer and

* PALC with the abguirer PAG: Vaishali Amit Mehia
Vivro Financial Services Private Limited
Vivro House, 11, Shashi Colony, Opp, Suvidha Shopping Center, Paldi,
K Name of the Manager to the | Ahmedabad — 330007, Gujarat. India
" |offer Tel. No.: +91 794040 4247 | Email Md: investorsayivro.net
Gontact Person: Shivam Pate! | Website: www.vivio_net
SEBI Registration No.: INMODOD10122 | CIN: UBT120G.1996PTCO201 82
_ : 1. Dharamshi Vadalia (Chalrman)
6. I’;‘;‘_}E’d“;ﬁ ‘Si':eifgpsm'““ O 19, imal Kalaria (Member
d. Pratik Dadhania (Member}
« Al IDC members arg MNon-Executive and Independert Directors of the
; _ Target Company
¥ It MSiTRGr.S. FiENe D * M, Vimal Kalaria holds 1000 equity shares of the Company,

with the TC _
« None of the members of the IDC has any contracts or any relationship with the

Target Company.
Mo member of the IDC has tradad in any of the Equity Shares; other sacuritias of the
Target Company during the:
1. 12 (Twelve) momhs preceding the date of the PA
2. Perind from the daie of the PA fill the date of this recommendation.
Mane ol the members of IDC has any contracl’ arrangement / relationship with the
Acquirer and / or with PAC.

Trading in the Equity shares/
8. |other sacurities of the TC by
[0C Members

IOC Mamber's relationship
with the acguirar

Trading in tha Equity shares/
10. |other secunfies of the acquirer | Mot Applicable [As the &cquirer and PAC are individuals)
by I0C Members

The IDC H of the opinion that the Ofer Price of ¥ 35 per Equity Share Is fair and

Recormmendation on the Open | reasonable in terms of the SEBI (SAST) Reguiations,

11. |offes, as to whether the offer is | However, the Public Shareholders of the Target Company should independenthy

fair and reasonabla evaluate the Open Offer and market perfarmance of the Target Company's Equity

ohares and make their own informed decisions with respect to the Open Offer.

The members of the IDC have perused the foliowing offer documents for

recommendation on the Gpen Offar;

1. Pubsic Announcement dated January 06, 2024 ("PAT)

2. Detailed Public Statement pubfished on January 12, 2024 (“DPS"),

3. Draft Letter of Offer dated January 19, 2024 ("DLoF")

4. Letter of Oter dated March 27, 2024 ["LoF™)

Based on the review of the offer documents, the members of the D have

surnmary of reasons for the | considered the following factors for making the recommandations

recommendation 1. The Acquirer intends to support the managemant of the Targat Company in thair
afforts towards the sustained growth of the Target Company.,

2. The Acquirer and PAC shall be classified a3 the promoters of the Target Company

along with the existing Promotars and Promoter Group of the Target Comipany in
accordance with EBI (SAST) Regulations and SEBI (LODR) Regulations.

3. The Equity Shares of the Target Cornpany are infraquently traded on BSE in larms
of Regulation 2{1){j) of the SEBI BAST RHeguiations.

4. The Offer Price is In accordance with 8{1) and 8(2) of the SEBI SAST Requlatons.

1€

13 Disclosure of the Vioding
Pattarn
Detadls of Independend
Advisors, if any,
Any olher matter(s) o be
highfightad
"To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying
this statement Is, in all matarial respect, true and correct and not misleading, whether by the amission of any information or
otherwise and includes all the isformation reguired to be disclosed by the Target Company under the SEBI SAST Reguiations.”
For and on behall of the Committee of Independent Direclors of
Ace Software Exports Limifed
Suly-
Dharamshi Vadalia
Chairman- Committee of Independent Directors
BlSiaar

The recommendations were unanimously approved by the mambars of IDC

14 Mons

A MNons

Place: Rajkot
Dale: April 04, 2024
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